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pose and in addition to all other taxes authorized by law to be levied
by said Town.
SECTION 6: fale-exchange.-Any bonds issued pursuant to this
Act may be sold by said Town Council in such manner as said Town
Council shall deem advisable, at not less than par and accrued interest,
or, if said Town Council shall deem it advisable, may be issued in ex-
change for outstanding bonds of like principal amount. Any issue of
bonds may be sold at one time or in installments at different times. If
any issue of bonds is sold in installments, the maturities of the issued
bonds of such issue shall be such as to comply with the requirements of
Section 2 of this Act.
SECTION 7: Deposit and investment of prooeeds,-In the event
that any bonds issued pursuant to this Act shall be sold and
the proceeds of the sale of such bonds shall not be immedi-
ately applied to the F-yment of outstanding bonds, such pro-
ceeds shall, if practicable, be deposited in a special account in a
bank which is a member of the Federal Reserve System. Monies so
deposited shall be withdrawn solely for the purpose of paying the
principal of said outstanding bonds. The Town Council may require
such deposit to be secured by the deposit of United States Govern-
ment securities or in such other manner as may be deemed advisable
by the Town Council, and/or the proceeds from the sale of such
bonds may be invested by the Town Council in Government or other
securities to be approved by said Town Council until such time as
said funds are needed to apply on the Retirement and payment of the
outstanding Seventy-five Thousand ($75,000.00) Dollars six (6%)
per cent Street Improvement Bonds maturing July 15, 1951.
SECTION 8: Authority additional-The powers granted by this
Act are granted in addition to and not in substitution for tle existing
powers of said Town, and, except as herein otherwise provided, are
not subject to any limitation or restriction prescribed by any other law.
SECTION 9: Time effeotive.-This Act shall take effect immedi-
ately upon its approval by the Governor.

Approved the 7 day of April, 1948
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